










































































TAX

Producing tax solutions

The Carter Ledyard Tax Department assists clients in achieving their transactional, business, and

investment objectives with optimal tax results.

Every year our attorneys advise domestic

and foreign clients on the U.S. federal, state,
and local tax aspects of their partnerships, real
estate, corporations, and S corporations; counsel
on compliance with

the Report of Foreign

Bank and Financial

Accounts (FBAR),

income tax, and

totalization treaties;

assist with real

estate, partnership,

corporate, fund/fund

formation, and cross-

border transactions

such as mergers,

acquisitions, and

sales; advise on business operations in multiple
jurisdictions (multi-state or multi-country);
prepare and negotiate business agreements,
including partnerships, limited liability
companies, purchases and sales, liquidations,
and redemptions; advise on mortgage, real
estate, real estate investment trust (REIT),

and other private equity and venture capital
funds; help to minimize the unrelated business
taxable income of tax-exempt organizations, and
strategize on novel and untested transactions
and new legislation such as those legalizing
cannabis use, production, and sale. And, of
course, we navigate clients to successful results
in IRS, state, and local tax audits and other
proceedings, and advise clients and help them
to avoid these audits and tax proceedings in
the yrst place.

While doing these things year after year may
sound boring, our clients wouldn’t have it any
other way.

20 | 2019 YEAR IN REVIEW

In 2019, we continued to get results and provide
solutions for our clients, including:

e restructuring a biopharmaceutical venture

capital fund and its subsidiaries for eventual
liquidation in order
to avoid triggering
debt cancellation
income, and
drafting a related
restructuring
agreement and
limited partnership
agreement
amendments to re-
order a distribution
waterfall, providing

more tax-e cient distributions;

e restructuring a client’s growing multi-state
business to minimize taxation;

» reviewing a Chinese client’s U.S. operations
and proposing ways to restructure them to
achieve favorable tax results;

= creating new structures that enabled
a client to consummate Section 1031 like-
kind exchange transactions that would
not otherwise have been possible;

» continuing to represent a client in an
employment tax audit; and

= continuing to help clients navigate and
take advantage of 2017 U.S. tax legislation,
including creating a new and novel REIT
fund structure.

























































